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3˅,QGLFDWHV WKDW WKH WKURXJK WKH WHVW�
1˅'RQ¶W WHVW�

3& 6\VWHP
$& 0DLQV

(87 0RELOH 3KRQH



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH � RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

���� (06 3HUIRUPDQFH &ULWHULD

� $� 1RUPDO SHUIRUPDQFH ZLWKLQ WKH VSHFLILFDWLRQ OLPLWV

� %� 7HPSRUDU\ GHJUDGDWLRQ RU ORVV RI IXQFWLRQ RU SHUIRUPDQFH ZKLFK LV

VHOI�UHFRYHUDEOH

� &� 7HPSRUDU\ GHJUDGDWLRQ RU ORVV RI IXQFWLRQ RU SHUIRUPDQFH ZKLFK UHTXLUHV

RSHUDWRU LQWHUYHQWLRQ RU V\VWHP UHVHW

� '� 'HJUDGDWLRQ RU ORVV RI IXQFWLRQ ZKLFK LV QRW UHFRYHUDEOH GXH WR GDPDJH RI

HTXLSPHQW �FRPSRQHQWV� RU VRIWZDUH� RU ORVV RI GDWD

1RWH� 7KH PDQXIDFWXUHU¶V VSHFLILFDWLRQ PD\ GHILQH HIIHFWV RQ WKH (87 ZKLFK PD\ EH

FRQVLGHUHG LQVLJQLILFDQW� DQG WKHUHIRUH DFFHSWDEOH�

7KLV FODVVLILFDWLRQ PD\ EH XVHG DV D JXLGH LQ IRUPXODWLQJ SHUIRUPDQFH FULWHULD�

E\ FRPPLWWHHV UHVSRQVLEOH IRU JHQHULF� SURGXFW DQG SURGXFW�IDPLO\ VWDQGDUGV� RU DV D

IUDPHZRUN IRU WKH DJUHHPHQW RQ SHUIRUPDQFH FULWHULD EHWZHHQ WKH PDQXIDFWXUHU DQG

WKH SXUFKDVHU� IRU H[DPSOH ZKHUH QR VXLWDEOH JHQHULF� SURGXFW RU SURGXFW�IDPLO\

VWDQGDUG H[LVWV�



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

�� 32:(5 /,1( &21'8&7(' (0,66,21 7(67

���� %ORFN 'LDJUDP RI 7HVW 6HWXS

���� 0HDVXULQJ 6WDQGDUG
(1 �����

���� 3RZHU /LQH &RQGXFWHG (PLVVLRQ /LPLWV
)UHTXHQF\
�0+]�

/LPLW �G%P9�
4XDVL�SHDN /HYHO $YHUDJH /HYHO

���� a ���� ���� a ���� 
 ���� a ���� 

���� a ���� ���� ����
���� a ����� ���� ����

127(��7KH ORZHU OLPLW VKDOO DSSO\ DW WKH WUDQVLWLRQ IUHTXHQFLHV�
127(��7KH OLPLW GHFUHDVHV OLQHDUO\ ZLWK WKH ORJDULWKP RI WKH
IUHTXHQF\ LQ WKH UDQJH ����0+] WR ����0+]�

���� (87 &RQILJXUDWLRQ RQ 0HDVXUHPHQW
7KH IROORZLQJ HTXLSPHQWV DUH LQVWDOOHG RQ FRQGXFWHG HPLVVLRQ PHDVXUHPHQW WR PHHW
(1 ����� UHTXLUHPHQWV DQG RSHUDWLQJ LQ D PDQQHU ZKLFK WHQGV WR PD[LPL]H LWV
HPLVVLRQ FKDUDFWHULVWLFV LQ D QRUPDO DSSOLFDWLRQ�

���� 2SHUDWLQJ &RQGLWLRQ RI (87
������ 6HWXS WKH (87 DV VKRZQ RQ 6HFWLRQ ����

������ 7XUQ RQ WKH 3RZHU RI DOO HTXLSPHQWV�

������ /HW WKH (87 ZRUN LQ PHDVXULQJ PRGH DQG PHDVXUH LW�

���� 7HVW 3URFHGXUH
7KH (87 LV SXW RQ WKH SODQH ��� P KLJK DERYH WKH JURXQG E\ LQVXODWLQJ VXSSRUW DQG
FRQQHFWHG WR WKH $& PDLQV WKURXJK /LQH ,PSHGDQFH 6WDELOLW\ 1HWZRUN�/�,�6�1��
7KLV SURYLGHG D ��RKP FRXSOLQJ LPSHGDQFH IRU WKH WHVWHG HTXLSPHQWV� %RWK VLGHV RI

$& PDLQV
/�,�6�1

7HVW 5HFHLYHU

(87 6\VWHP



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

$& OLQH DUH LQYHVWLJDWHG WR ILQG RXW WKH PD[LPXP FRQGXFWHG HPLVVLRQ DFFRUGLQJ WR
WKH (1����� UHJXODWLRQV GXULQJ FRQGXFWHG HPLVVLRQ PHDVXUHPHQW�

7KH EDQGZLGWK RI WKH ILHOG VWUHQJWK PHWHU �5	6 7HVW 5HFHLYHU (6&,� LV VHW DW �N+]
LQ ���N+]a��0+]�

7KH IUHTXHQF\ UDQJH IURP ���N+] WR ��0+] LV LQYHVWLJDWHG IRU $& PDLQV�

7KH WHVW UHVXOWV DUH OLVWHG LQ 6HFWLRQ ����

���� 7HVW (TXLSPHQW
7KH IROORZLQJ WHVW HTXLSPHQWV DUH XVHG GXULQJ WKH SRZHU OLQH FRQGXFWHG
PHDVXUHPHQW�

,WHP (TXLSPHQW 0DQXIDFWXUHU 0RGHO 1R� 6HULDO 1R� /DVW &DO� &DO� ,QWHUYDO

��
/�,�6�1�

$UWLILFLDO 0DLQV
1HWZRUN

5RKGH 	 6FKZDU] (19��� ������ 0D\ ��� ���� � <HDU

�� (0, 7HVW 5HFHLYHU 5RKGH 	 6FKZDU] (6&, ������ 0D\ ��� ���� � <HDU

�� 5) 6ZLWFKLQJ 8QLW &RPSOLDQFH
'LUHFWLRQ 568�0� ����� 0D\ ��� ���� � <HDU

�� 6RIWZDUH 1DPH
(=�(0& )HUUDUL 7FFKQRORJ\ $1%���$ 1�$ 1�$ 1�$

���� 0HDVXULQJ 5HVXOWV
3$66

7KH IUHTXHQF\ UDQJH ���.+] WR ��0+] LV LQYHVWLJDWHG

7KH WHVW FXUYHV DUH VKRZQ LQ WKH IROORZLQJ SDJHV�



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

&21'8&7(' (0,66,21 7(67 '$7$

7HVW 6LWH� �� 6KLHOGHG 5RRP
7HVW 6SHFLILFDWLRQ� '& �9 YLD 86% 3RUW
&RPPHQW� /

7HPS������ć +XP�����

1RWH� 5HVXOW 5HDGLQJ�)DFWRU 2YHU /LPLW 5HVXOW�/LPLW



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

&21'8&7(' (0,66,21 7(67 '$7$

7HVW 6LWH� �� 6KLHOGHG 5RRP
7HVW 6SHFLILFDWLRQ� '& �9 YLD 86% 3RUW
&RPPHQW� 1

7HPS������ć +XP�����

1RWH� 5HVXOW 5HDGLQJ�)DFWRU 2YHU /LPLW 5HVXOW�/LPLW



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

�� 5$',$7(' (0,66,21 7(67

���� %ORFN 'LDJUDP RI 7HVW

������ %ORFN GLDJUDP RI WHVW VHWXS �,Q FKDPEHU�

���� 0HDVXULQJ 6WDQGDUG
(1 �����

���� 5DGLDWHG (PLVVLRQ /LPLWV
$OO HPDQDWLRQV IURP DQ (1 ����� GHYLFH RU V\VWHP� LQFOXGLQJ DQ\ QHWZRUN
RI FRQGXFWRUV DQG DSSDUDWXV FRQQHFWHG WKHUHWR� VKDOO QRW H[FHHG WKH OHYHO RI
ILHOG VWUHQJWKV VSHFLILHG EHORZ�

)5(48(1&< ',67$1&( ),(/' 675(1*7+6 /,0,7
�0+]� �0HWHUV� �G%P9�P�
�� a ��� � ��
��� a ���� � ��

1RWH� ��� 7KH VPDOOHU OLPLW VKDOO DSSO\ DW WKH FRPELQDWLRQ SRLQW EHWZHHQ
WZR IUHTXHQF\ EDQGV�

��� 'LVWDQFH UHIHUV WR WKH GLVWDQFH LQ PHWHUV EHWZHHQ WKH PHDVXULQJ
LQVWUXPHQW DQWHQQD DQG WKH FORVHG SRLQW RI DQ\ SDUW RI WKH
(87�

��� �0 /LPLW ��0 /LPLW�N N ��ORJ�'��'�� ��
�0 /LPLW ��0 /LPLW ���
�'� ��0 '� �0�

$17(11$ (/(9$7,21 9$5,(6 )520 � 72 � 0(7(56

� 0HWHUV
(87 6\VWHP

��� 0HWHU

*5281' 3/$1(



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

���� (87 &RQILJXUDWLRQ RQ 7HVW
7KH (1 ����� UHJXODWLRQV WHVW PHWKRG PXVW EH XVHG WR ILQG WKH PD[LPXP
HPLVVLRQ GXULQJ UDGLDWHG HPLVVLRQ PHDVXUHPHQW�

���� 2SHUDWLQJ &RQGLWLRQ RI (87
������ 7XUQ RQ WKH 3RZHU �

������ /HW WKH (87 ZRUN LQ PHDVXULQJ PRGH DQG PHDVXUH LW�

���� 7HVW 3URFHGXUH
7KH (87 LV SODFHG RQ D WXUQ WDEOH ZKLFK LV ��� PHWHU KLJK DERYH WKH JURXQG� 7KH
WXUQ WDEOH FDQ URWDWH ��� GHJUHHV WR GHWHUPLQH WKH SRVLWLRQ RI WKH PD[LPXP
HPLVVLRQ OHYHO� 7KH (87 LV VHW � PHWHUV DZD\ IURP WKH UHFHLYLQJ DQWHQQD ZKLFK LV
PRXQWHG RQ D DQWHQQD WRZHU� 7KH DQWHQQD FDQ EH PRYHG XS DQG GRZQ IURP � WR �
PHWHUV WR ILQG RXW WKH PD[LPXP HPLVVLRQ OHYHO� %LORJ DQWHQQD LV XVHG DV D UHFHLYLQJ
DQWHQQD� %RWK KRUL]RQWDO DQG YHUWLFDO SRODUL]DWLRQ RI WKH DQWHQQD DUH VHW RQ WHVW�

7KH EDQGZLGWK RI WKH 5HFHLYHU �(6&,� LV VHW DW ���N+]�
7KH (87 LV WHVWHG LQ �
�
� &KDPEHU�
7KH WHVW UHVXOWV DUH OLVWHG LQ 6HFWLRQ ����

���� 7HVW (TXLSPHQW
7KH IROORZLQJ WHVW HTXLSPHQWV DUH XVHG GXULQJ UDGLDWHG HPLVVLRQ PHDVXUHPHQW�

,WHP (TXLSPHQW 0DQXIDFWXUHU 0RGHO 1R� 6HULDO 1R� /DVW &DO� &DO� ,QWHUYDO
�� (0, 7HVW 5HFHLYHU 5RKGH 	 6FKZDU] (63, ������ 0D\ ��� ���� � <HDU

�� %LORJ %URDGEDQG
$QWHQQD 6FKZDU]EHFN 98/%���� 98/%

�������� 0D\ ��� ���� � <HDU

�� 3UH�DPSOLILHU 62120$ ���1 ������ 0D\ ��� ���� � <HDU

�� 6RIWZDUH 1DPH
(=�(0& )HUUDUL 7FFKQRORJ\ $1%���$ 1�$ 1�$ 1�$

���� 0HDVXULQJ 5HVXOWV
3$66

7KH IUHTXHQF\ UDQJH IURP ��0+] WR ����0+] LV LQYHVWLJDWHG�

7KH WHVW FXUYHV DUH VKRZQ LQ WKH IROORZLQJ SDJHV�



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

7HVW LWHP� 5DGLDWLRQ 7HVW 3RODUL]DWLRQ� 9HUWLFDO

6WDQGDUG� �5(�(1 ����� 3RZHU 6RXUFH� '& �9 YLD 86% 3RUW

'LVWDQFH� �P 7HPS��ć��+XP���5+�� ����� ć�����5+

1RWH� 5HVXOW 5HDGLQJ�)DFWRU 2YHU /LPLW 5HVXOW�/LPLW



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

7HVW LWHP� 5DGLDWLRQ 7HVW 3RODUL]DWLRQ� +RUL]RQWDO

6WDQGDUG� �5(�(1 ����� 3RZHU 6RXUFH� '& �9 YLD 86% 3RUW

'LVWDQFH� �P 7HPS��ć��+XP���5+�� ����� ć�����5+

1RWH� 5HVXOW 5HDGLQJ�)DFWRU 2YHU /LPLW 5HVXOW�/LPLW



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

�� (/(&75267$7,& ',6&+$5*( ,0081,7< 7(67

���� %ORFN 'LDJUDP RI 7HVW 6HWXS

������ %ORFN GLDJUDP RI WHVW VHWXS

���� 0HDVXULQJ 6WDQGDUG
(1 ����� �,(& ����������
6HYHULW\ /HYHO� � � $LU 'LVFKDUJH� ��N9 /HYHO� � � &RQWDFW 'LVFKDUJH� ��N9

���� 6HYHULW\ /HYHOV DQG 3HUIRUPDQFH &ULWHULRQ
������ 6HYHULW\ OHYHO

/HYHO 7HVW 9ROWDJH
&RQWDFW 'LVFKDUJH �N9�

7HVW 9ROWDJH
$LU 'LVFKDUJH �N9�

�� �� ��

�� �� ��

�� �� ��

�� �� ���

; 6SHFLDO 6SHFLDO

������ 3HUIRUPDQFH FULWHULRQ� %

���� (87 &RQILJXUDWLRQ
7KH IROORZLQJ HTXLSPHQWV DUH LQVWDOOHG RQ HOHFWURVWDWLF GLVFKDUJH LPPXQLW\
PHDVXUHPHQW WR PHHW (1 ����� UHTXLUHPHQWV DQG RSHUDWLQJ LQ D PDQQHU ZKLFK
WHQGV WR PD[LPL]H LWV HPLVVLRQ FKDUDFWHULVWLFV LQ D QRUPDO DSSOLFDWLRQ�

���� 2SHUDWLQJ &RQGLWLRQ RI (87
6DPH DV FRQGXFWHG HPLVVLRQ PHDVXUHPHQW� ZKLFK LV OLVWHG LQ 6HFWLRQ ��� H[FHSW WKH
WHVW VHW XS UHSODFHG E\ 6HFWLRQ ����

(87 6\VWHP

$& 0DLQV

(6'
7HVWHU

��� P



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

���� 7HVW 3URFHGXUH
������ $LU 'LVFKDUJH�
7KLV WHVW LV GRQH RQ D QRQ�FRQGXFWLYH VXUIDFH� 7KH URXQG GLVFKDUJH WLS RI WKH
GLVFKDUJH HOHFWURGH VKDOO EH DSSURDFKHG DV IDVW DV SRVVLEOH WR WRXFK WKH (87� $IWHU
HDFK GLVFKDUJH� WKH GLVFKDUJH HOHFWURGH VKDOO EH UHPRYHG IURP WKH (87� 7KH
JHQHUDWRU LV WKHQ UH�WULJJHUHG IRU D QHZ VLQJOH GLVFKDUJH DQG UHSHDWHG �� WLPHV IRU
HDFK SUH�VHOHFWHG WHVW SRLQW� 7KLV SURFHGXUH VKDOO EH UHSHDWHG XQWLO DOO WKH DLU
GLVFKDUJH FRPSOHWHG

������ &RQWDFW 'LVFKDUJH�
$OO WKH SURFHGXUH VKDOO EH VDPH DV 6HFWLRQ ������ H[FHSW WKDW WKH WLS RI WKH GLVFKDUJH
HOHFWURGH VKDOO WRXFK WKH (87 EHIRUH WKH GLVFKDUJH VZLWFK LV RSHUDWHG�

������ ,QGLUHFW GLVFKDUJH IRU KRUL]RQWDO FRXSOLQJ SODQH

$W OHDVW �� VLQJOH GLVFKDUJHV VKDOO EH DSSOLHG WR WKH KRUL]RQWDO FRXSOLQJ SODQH� DW
SRLQWV RQ HDFK VLGH RI WKH (87� 7KH GLVFKDUJH HOHFWURGH SRVLWLRQV YHUWLFDOO\ DW D
GLVWDQFH RI ���P IURP WKH (87 DQG ZLWK WKH GLVFKDUJH HOHFWURGH WRXFKLQJ WKH
FRXSOLQJ SODQH�

������ ,QGLUHFW GLVFKDUJH IRU YHUWLFDO FRXSOLQJ SODQH

$W OHDVW �� VLQJOH GLVFKDUJH VKDOO EH DSSOLHG WR WKH FHQWHU RI RQH YHUWLFDO HGJH RI WKH
FRXSOLQJ SODQH� 7KH FRXSOLQJ SODQH� RI GLPHQVLRQV ���P ; ���P� LV SODFHG SDUDOOHO
WR� DQG SRVLWLRQHG DW D GLVWDQFH RI ���P IURP WKH (87� 'LVFKDUJHV VKDOO EH DSSOLHG WR
WKH FRXSOLQJ SODQH� ZLWK WKLV SODQH LQ VXIILFLHQW GLIIHUHQW SRVLWLRQV WKDW WKH IRXU IDFHV
RI WKH (87 DUH FRPSOHWHO\ LOOXPLQDWHG�

���� 7HVW (TXLSPHQW
7KH IROORZLQJ WHVW HTXLSPHQWV DUH XVHG GXULQJ WKH (OHFWURVWDWLF 'LVFKDUJH PHDVXUHPHQW�

,WHP (TXLSPHQW 0DQXIDFWXUHU 0RGHO 1R� 6HULDO 1R� /DVW &DO� &DO� ,QWHUYDO
�� (6' 6LPXODWRUV �&WHVW (6'���7 (6������� 0D\ ��� ���� � <HDU

���� 0HDVXULQJ 5HVXOWV

3$66

3OHDVH UHIHU WR WKH IROORZLQJ SDJHV



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

(OHFWURVWDWLF 'LVFKDUJH 7HVW 5HVXOWV
6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG

$LU GLVFKDUJH � ����N9 7HPSHUDWXUH � ��ć

&RQWDFW GLVFKDUJH� ����N9 +XPLGLW\ � ���

3RZHU 6XSSO\ � '& �9 YLD 86% 3RUW &ULWHULRQ UHTXLUHG � %

1XPEHU RI GLVFKDUJH � �� 7HVW 5HVXOW� 3DVV )DLO

/RFDWLRQ .LQG
$�$LU 'LVFKDUJH

&�&RQWDFW 'LVFKDUJH

5HVXOW

6ORW RI WKH (87 � SRLQWV $
; $ � %
� & � '

2WKHUV � SRLQWV $
; $ � %
� & � '

86% 3RUW � SRLQWV $
; $ � %
� & � '

0HWDO VXUIDFH RI (87 � SRLQWV &
; $ � %
� & � '

+&3 � SRLQWV &
; $ � %
� & � '

9&3 RI IURQW � SRLQWV &
; $ � %
� & � '

9&3 RI UHDU � SRLQWV &
; $ � %
� & � '

9&3 RI OHIW � SRLQWV &
; $ � %
� & � '

9&3 RI ULJKW � SRLQWV &
; $ � %
� & � '

1RWH� 'LVFKDUJH VKRXOG EH FRQVLGHUHG RQ &RQWDFW DQG $LU DQG +RUL]RQWDO &RXSOLQJ 3ODQH �+&3� DQG

9HUWLFDO &RXSOLQJ 3ODQH �9&3��



6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
3DJH �� RI �� 5HSRUW 1R� 5����������(

6KHQ]KHQ $QERWHN &RPSOLDQFH /DERUDWRU\ /LPLWHG
7HO����������������� )D[����������������� ZZZ�DQERWHN�FRP

�� 5) ),(/' 675(1*7+ 686&(37,%,/,7< 7(67

���� %ORFN 'LDJUDP RI 7HVW
������ %ORFN GLDJUDP RI 56 WHVW VHWXS

� 0HWHUV

(87 V\VWHP

���
0HWHU

$QHFKRLF
&KDPEHU

3RZHU $PS 6LJQDO
*HQHUDWRU

0HDVXUHPHQW
5RRP

���� 0HDVXULQJ 6WDQGDUG

(1 ����� �,(& ����������
6HYHULW\ /HYHO� �� �9 � P

���� 6HYHULW\ /HYHOV DQG 3HUIRUPDQFH &ULWHULRQ
������ 6HYHULW\ /HYHOV

/HYHO )LHOG 6WUHQJWK 9�P

�� �
�� �
�� ��
; 6SHFLDO

������ 3HUIRUPDQFH &ULWHULRQ� $

���� (87 &RQILJXUDWLRQ RQ 7HVW

7KH IROORZLQJ HTXLSPHQWV DUH LQVWDOOHG RQ 5) )LHOG 6WUHQJWK VXVFHSWLELOLW\
0HDVXUHPHQW WR PHHW (1 ����� UHTXLUHPHQWV DQG RSHUDWLQJ LQ D PDQQHU ZKLFK
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